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General Fund tax collections
during the month of May were
$142.2 million, or 7.2 percent,
below the official estimate of
$1.971 billion.  Corporate tax col-
lections, as well as general Sales
Tax were below anticipated
amounts.  Realty transfer tax
and the non-tax revenues also
fell short of May’s estimate.  

As discussed in The Monthly
Report for May, collections of
the non-withheld Personal
Income Tax were significantly
under the projected amounts
last month.  Receipts of $81.9
million were $106.9 million
below the estimate of $188.8 mil-
lion, representing a 57-percent
shortfall.

Motor vehicle sales tax collec-
tions, withheld Personal Income
tax, cigarette taxes, malt beverage
and liquor taxes, and the inheri-
tance tax all registered slight sur-
pluses for May.

Overall, year-to-date collections
of General Fund receipts are
$25.3 billion.  This figure is
$294.4 million, or 1.2 percent,
ahead of the official estimate.
The Governor’s budget had pro-
jected a revenue surplus of $427.5
million through the end of this
fiscal year.  In order for that to

happen, revenues collected during
June will have to be $133.1 mil-
lion, or 4.9 percent above antici-
pated amounts.  Year-to-date rev-
enues are $499 million above the

prior year’s collections through
the end of May.

The following information has
been prepared by the Department
of Revenue to provide a more
detailed analysis of tax collections
for May.

Sales tax receipts totaled $695.6
million for May, which was $5.6
million below estimate.  Sales tax
collections year-to-date total $7.8
billion, which is $2.2 million
below estimate.

Personal Income Tax (PIT) rev-
enue in May was $726.7 million,
which was $97.9 million below
estimate.  This brings year-to-date
PIT collections to $9.9 billion,
which is $166.7 million, or 1.7
percent, above estimate.

May Tax Collections Fall Short Of Estimate
As reported last month, a por-

tion of May’s lower-than-estimate
income tax collections are because
annual income tax returns were
processed much more quickly in
April than in prior years.

May corporation tax revenue
of $113 million was $31.5 mil-
lion below estimate.  Year-to-
date corporation tax collec-
tions total $5 billion, which is
$95.2 million, or 2 percent,
above estimate.

Other General Fund revenue
figures for the month included
$83.5 million in inheritance tax,
which was $12.5 million above
estimate, bringing the year-to-date
total to $753 million, which is
$28.3 million above estimate.

Realty transfer tax was $32 mil-
lion for May, bringing the total to
$394 million for the year, which
is $1.8 million less than anticipat-
ed.

Other General Fund revenue
including the cigarette, malt bev-
erage and liquor tax totaled
$177.8 million for the month,
$18.2 million below estimate,
bringing the year-to-date total to
$1.5 billion, which is $8.2 mil-
lion above estimate.
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Budget Terms Defined

General Appropriation Act:
A single piece of legislation contain-
ing numerous individual appropria-
tions.  The General Appropriation
Act contains only appropriations for
the executive, legislative and judicial
departments of the Commonwealth,
for the public debt and for public
schools.  All other appropriations
are made by separate acts each con-
cerning one subject.

Nonpreferred
Appropriations: 
An appropriation to any charitable
or educational institution not under
the absolute control of the
Commonwealth which requires the
affirmative vote of two-thirds of the
members elected to each House of
the General Assembly.

Preferred Appropriations:
An appropriation for the ordinary
expenses of state government which
only requires the approval of a
majority of the Senators and
Representatives elected to the
General Assembly.  The General
Appropriation Act only makes pre-
ferred appropriations.

The following chart itemizes the Governor’s recommended 
non-preferred appropriations for 2008-09.
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Appropriations Committee Monthly Revenue Report


